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24 February 2021

CORPORATE AND ECONOMY NEWS

Sanofi India Q4CY20 Result(YoY): Revenue down 3% at Rs 720.3 crore Vs Rs 826.3
crore. Net profit up 26% at Rs 123 crore Vs Rs 97.3 crore. Ebitda down 6% at Rs 167
crore Vs Rs 178.2 crore. Ebitda Margins at 23.2% Vs 21.6%. The Company has
approve recommendation for payment of a final dividend of Rs 125 per equity
share of Rs 10 each and a special dividend of Rs 240 per equity share of Rs 10 each
for the year ended December 31, 2020.

Tata Consumer Products: To replace GAIL (India) on the NIfty 50 index from March
31, 2021.

UPL: Agrochemical maker UPL said a fire that broke out at a plant in the western
state of Gujarat had killed two and injured 26. Five workers were still missing. The
fire may have been caused due to an electric short circuit, UPL said in a regulatory
filing.

NTPC: Has executed Share Purchase Agreements with GAIL (India) for purchase of
GAIL's share of 25.51% in Ratnagiri Gas and Power and sale of NTPC's share of
14.82% (on fully dilutive basis) in Konkan LNG. After transfer of shares as per the
Share Purchase Agreements, the company will exit from KLL and its shareholding in
RGPPL will become 86.49%.

United Spirits: Has initiated a strategic review of selected brands under its popular
category. The review is aimed at continuing the company’s strategy toward long-
term profitable growth through premiumising the portfolio. USL’s Popular portfolio
comprises around 30 brands and the strategic review will focus on approximately
half of this portfolio by volume. The company aims to complete the strategic
review by the end of the 2021 calendar year.

Zuari Agrochemicals: The company said it will sell its fertiliser plant and the
associated businesses at Goa to Paradeep Phosphates (PPL) for an enterprise value
of $280 million (over Rs 1,100 crore).

REC: State-run REC said it has raised $500 million through issuance of notes (bonds)
under its $7 billion Global Medium Term Note Programme which would be used to
finance the power sector.

State Bank of India: The lender has shelved plans to hive off its super app Yono. It
will instead build the app into a wider platform that can be used by rival lenders
and add more capabilities to it.

Telecom companies: The telecom regulator may consider lowering the minimum
price for 5G spectrum if the government directs it to do so because of concerns
that the pricing set for the airwaves could hurt the rollout of the latest wireless
technology.

ONGC: State-owned Oil and Natural Gas Corporation (ONGC) has opened a
residential complex at its funded multi-specialty hospital in Sivasagar district of
Assam.

India’s IT sector is experiencing a sequential growth in hiring since the lockdown in
2020, witnessing 39 percent growth in job postings in January compared to the
previous month, according to a report. The report by SCIKEY Market Network has
analysed data from over 15,000 job postings across India.

Indian media and entertainment (M&E) sector is expected to witness a strong 27
percent growth in revenue to around Rs 1.37 lakh crore in 2021-22, after
contracting 26 percent this fiscal, according to ratings agency CRISIL. Segments
such as digital and television (TV) will have relatively shorter time to bounce-back
to pre-pandemic levels while print, films, outdoor, and radio would take longer.

The National Stock Exchange (NSE) on Tuesday announced changes in index
maintenance guidelines, criteria and methodology. From March 31, there will be
changes to revision in the index reconstitution date, stock capping, quarterly
rebalancing of shares and investible weight factors, and calculation of Price to
Earnings (P/E) ratio for indices.

Source: Bloombergquint, Economic Times, Business Standard, Business Line, Times of India, Mint, Indian
Express, Business Today, Indian Express, Money Control, in.investing, Cnbctv18.
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Index Clsg Chg
Sensex 49751 0.01%
Nifty 14708 0.22%
Bank Nifty 35117 -0.40%
IND VIX 25.23 -0.95%
DJIA 31,537 0.05%
Nasdaqg 13,465 -0.50%
FTSE 6,626 0.21%
CAC 5,780 0.22%
DAX 13,865 -0.61%
Nikkei 29,932 -0.74%
Hang Seng 30,408 -0.73%

Source: in.investing.com; As on 8.05 am IST

SECTOR INDEX (NSE)

IT 24808 0.17%
Infra 4123 1.13%
Energy 18718 2.08%
FMCG 33026 0.41%
Pharma 12030 -0.02%
Auto 10380 0.77%
Metals 3750 3.89%
Midcap 23053 1.01%
Nifty 500 12264 0.42%
FII/FPI -1569.04
DIl 216.67
Stock Ol Chg Price Chg
HINDALCO 18% 5.61%
FEDERALBNK 14% 2.00%
LALPATHLAB 14% -4.71%
BANKBARODA 13% -3.86%
AMARAJABAT -20% -1.08%
PAGEIND -12% 5.54%
PVR -12% -0.20%
BAJFINANCE -10% 0.07%
USDINR 72.34 -0.05%
EURINR 87.94 0.01%
Gold ($/02) 1812 0.32%
Copper($Ib) 4.218 -0.08%
Brent ($/Bbl) 64.12 0.00%
Silver($/02) 27.93 0.89%

Source: in.investing.com; As on 8.10 am IST
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GLOBAL MARKETS

DJIA and NASDAQ Composite

Wall Street reversed course late Tuesday, with the S&P 500 and the Dow whipsawing to positive territory by the closing bell in a
tug-of-war between stocks that thrived amid lockdowns and those that stand to benefit most from a reopening economy. The Dow
Jones Industrial Average rose 15.66 points, or 0.05%, to 31,537.35, the S&P 500 gained 4.87 points, or 0.13%, to 3,881.37 and the
Nasdag Composite dropped 67.85 points, or 0.5%, to 13,465.20.

Crude Oil

Qil prices fell in early trade on Wednesday after industry data showed U.S. crude inventories unexpectedly rose last week as a
deep freeze in the southern states curbed demand from refineries that were forced to shut. U.S. West Texas Intermediate (WTI)
crude futures were down 55 cents or 0.9% at $61.12 a barrel at 0136 GMT, after slipping 3 cents on Tuesday. Brent crude futures
fell 38 cents, or 0.6%, to $64.99 a barrel, erasing Tuesday’s 13 cents gain.

SGX Nifty: Trends on SGX Nifty indicate a positive opening for the index in India with a 97 points gain. The Nifty futures were
trading at 14,811 on the Singaporean Exchange around 07:30 hours IST.

TECHNICAL VIEW

Nifty Outlook:
Nifty opened gap up on Tuesday at 14782, made a high of 14854, made a low of 14652, and closed on a positive note at 14708

levels. For the day, support for the Nifty exists at 14600 and 14500 levels, whereas resistance for the Nifty stands at 14800 and
14850 levels.

Bank Nifty Outlook:

Bank Nifty opened gap up on Tuesday at 35541 made a high of 35681, made a low of 34976, and closed on a negative note at
35117 levels. For the day, support for Bank Nifty exists at 34900 and 34500 levels, whereas resistance for Bank Nifty stands at
35500 and 35700 levels.

DERIVATIVES INDICATORS

NIFTY 14707.80 (+32.10) (+0.22%) NIFTY OPTIONS ACTIVITY (25-FEB SERIES)

NIFTY FEB FUT 14711.55 (3.75 Points Premium) CALL 14700 CE +8.09 lac Shares
NIFTY PCR - Ol 1.05 (+0.06) CALL 14900 CE +7.59 lac Shares
NIFTY Ol (Total) 1.25Cr. (-0.34%) PUT 14700 PE +10.64 lac Shares
INDIA VIX 25.23 (-0.95%) PUT 14600 PE +5.11 lac Shares
BANKNIFTY 35116.95 (-0.40%)

BANKNIFTY FEB FUT 35119.85 (2.90 Points Premium)

BANKNIFTY Ol (Total) 18.63 Lakh (+3.15%)

FIl DERIVATIVES STATISTICS (In Cr.)

INDEX FUTURES -159.71
INDEX OPTIONS 2606.59
STOCK FUTURES 258.62
STOCK OPTIONS 575.21

Securities in Ban for Trade Date 24-FEB-2021: PNB, BHEL.
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Retail Research Technical & Fundamental Calls for the Month of Feb-2021

Positional Calls (For 1-3 Months)

7-Jan 500-520 Part Profit 6.51%
2-Feb HINDUNILVR Buy 2235-2245 2090 2500-2550 Open
9-Feb PIIND Buy 2200-2210 2070 2400-2500 Open
11-Feb MCX Buy 1500-1530 1390 1800-1850 Open
19-Feb ENGINERSIN Buy 74.5-75 70 84-86 Open
22-Feb SUDARSCHEM Buy 503-508 475 550-560 Booked 7.21%

Investment Idea (For Long Term)

I T T S T S

5 Nov 20 Accu 245-250 320.00 Open
5 Nov 20 COCHINSHIP Accu 330-335 406.00 Open
6 Nov 20 RITES Accu 237.5-242.5 290.00 Open
22 Dec 20 MIDHANI Accu 187-193 239 Open
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ResearCh AnaIVSt Reg|5trat|°n Number: Mehta Commodity Services Limited, Asit C. Mehta Realty Services Pvt. Ltd, Asit C. Mehta Forex Pvt. Ltd, Nucleus IT Enabled
INH000002483 Services , Asit C. Mehta Financial Services Limited (all providing services other than stock broking,merchant banking and
portfolio management services.).
CIN: U65990MH1993PLC075388 Disclosures
An 1SO 9001:2015 Certified Company ACMIIL/its associates and its Research analysts have no financial interest in the companies covered on the report.

ACMIIL/its associates and Research analysts did not have actual/beneficial ownership of one per cent or more in the
i companies being covered at the end of month immediately preceding the date of publication of the research report.
. E E ACMIIL/its associates or Research analysts have no material conflict of interest, have not received any
Follow us on: 1 compensation/benefits for any reason (including investment banking/ merchant banking or brokerage services) from either
the companies concerned/third parties with respect to the companies covered in the past 12 months. ACMIIL/its associates
@ E and research analysts have neither managed or co-managed any public offering of securities of the companies covered nor
. engaged in market making activity for the companies being covered. Further, the companies covered neither are/nor were
a client during the 12 months preceding the date of the research report. Further, the Research analyst/s covering the
companies covered herein have not served as an officer/director or employee of the companies being covered

Disclaimer:

This report is based on information that we consider reliable, but we do not represent that it is accurate or complete and it
should not be relied upon such. ACMIIL or any of its affiliates or employees shall not be in any way responsible for any loss
or damage that may arise to any person from any inadvertent error in the information contained in the report. To enhance
transparency we have incorporated a Disclosure of Interest Statement in this document. This should however not be
treated as endorsement of the views expressed in the report.

You are also requested to refer to the disclaimer (which is deemed to be part and parcel and is applicable to this research
report as well) : htto://www.investmentz.com/disclaimer

ACMIIL | Retail Research | Morning Notes www.investmentz.com



