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CORPORATE AND ECONOMY NEWS 
 Gillette: Received an order from the National Anti-Profiteering Authority, which 

has alleged that the company has profiteered to the tune of Rs 58 crore and has 
directed the company to deposit the profiteered amount with interest in Consumer 
Welfare Funds. The company responded saying that it has passed on the net 
benefit of the reduced GST rates to its recipients and has not profiteered from the 
same. The Company is reviewing the said order and will take appropriate steps in 
due course. 

 Mahindra & Mahindra: Acquired 2.76% stake in TVS Automobile Solutions by 
subscribing to Series IV Compulsorily Convertible Preference Shares worth 35 crore 
rupees. In a separate transaction the company's wholly-owned subsidiary 
Mahindra Holdings has agreed to sell its entire stake in Mahindra First Choice 
Services and Auto Digitech To TVS Automobile Solutions. Both the stakes are sold 
for a sum of 21.5 crore rupees and 13.5 crore rupees respectively. 

 AU Small Finance Bank: Makes strategic investment of Rs 7.7 crore in the National 
Payments Council of India by acquiring 0.44% stake at Rs 1,256 per share. 

 Ramkrishna Forgings: Started the commercial production of hollow spindle line 
from November 26. This will enhance the production capacity by 10,200 tons pa.  

 Lakshmi Vilas Bank: Several promoter entities challenged the scheme of 
amalgamation with DBS India. RBI counsel said that the continuity of the financial 
system, depositor interest and economy was important. The commerce cycle will 
resume as soon as the moratorium is lifted. The counsel further said that this is a 
legislative action by the Union of India and that petitioners are asking for a stay on 
the same. The Bombay High Court has refused interim relief to the promoter 
entities. The lender has also informed the exchanges that tier-2 bonds of the bank 
will be written down as part of the amalgamation. 

 FMCG stocks: Outlook for India’s packaged goods industry soured with market 
researcher Nielsen on Thursday downgrading its 2020 growth forecast for the 
sector as lingering effects of the supply chain disruptions caused by the lockdown 
continue to weigh on companies. It has forecast a contraction of 1-3% for 2020. 

 AstraZeneca Pharma: Parent AstraZeneca has said it will conduct a fresh trial of its 
covid-19 vaccine to test a lower dose that was accidentally administered and 
showed better efficacy than the full dose in its studies. AstraZeneca CEO Pascal 
Soriot said on Thursday the company expects this trial to wrap up soon and is 
hoping that it does not delay approval from regulators. 

 Zydus Cadila: Is expected to introduce its covid-19 vaccine by March next year "if 
all goes well", a person with direct knowledge of the matter told ET. The 
Ahmedabad-based drug maker will submit the results of its phase-2 trials next 
week, which "will ascertain the safety, dose and efficacy of the potential vaccine", 
said the person who requested not to be identified. 

 Tube Investments: The Murugappa group company said its board has approved 
raising ₹350 crore from Azim Premji Trust and SBI Mutual Fund via a preferential 
allotment or private placement. Azim Premji Trust will get 2.73 million shares 
worth ₹200 crore while two SBI Mutual Fund schemes, SBI Focused Equity Fund 
and SBI Magnum Midcap Fund, will receive 1.5 million and 546,000 shares worth 
₹110 crore and ₹40 crore. Both entities will get the shares at ₹731.70 apiece. 

 Auto stocks: Indian automakers and their parts suppliers have managed to nearly 
overcome the supply chain disruptions caused by the pandemic and deteriorating 
bilateral ties between New Delhi and Beijing. Parts supplies have recovered to 85-
90% of pre-covid levels while imports of components from China and other 
countries have also returned to near-normal levels. 

 DHFL:  Kapil Wadhawan, promoter of crisis-ridden mortgage lender Dewan Housing 
Finance has moved the National Company Law Tribunal (NCLT) seeking 
participation in the committee of creditors' (CoC) meeting to be part of the 
discussions for finding a bidder. Wadhawan has also requested access to data on 
DHFL's assets. 

Source: Bloomberg, Economic Times, Business Standard, Business Line, Times of India, Mint, Indian Express, Business Today, Indian Express, Money 
Control. 

MARKET SCAN 
INDIAN INDICES 

Index Clsg Chg 
Sensex 44260 0.98% 
Nifty 12987 1.00% 
Bank Nifty 29550 1.21% 
IND VIX 20.02 -13.43% 
 GLOBAL  INDICES 
DJIA 29,872 0.00% 
Nasdaq 12,094 0.00% 
FTSE 6,363 -0.44% 
CAC 5,567 -0.08% 
DAX 13,287 -0.02% 
Nikkei 26,523 -0.06% 
Hang Seng 26,776 -0.16% 

Source: in.investing.com; As on 8.10  am IST 

SECTOR INDEX (NSE) 
IT 21860 0.71% 
Infra 3432 0.71% 
Energy 16346 -0.26% 
FMCG 31701 0.83% 
Pharma 11801 1.43% 
Auto 8768 0.34% 
Metals 2925 3.85% 
Midcap 19196 0.86% 
Nifty 500 10674 0.94% 

DII/FII INVESTMENT (IN.CR.) 
FII/FPI  2027.31 
DII  -3400.1 

FOREX MARKET 
USDINR 73.83 -0.01% 
EURINR 87.96 0.02% 

COMMODITY MARKET 
Gold ($/OZ) 1807 0.09% 

Copper($lb) 3.365 0.23% 

Brent ($/Bbl) 47.88 0.27% 

Silver($/OZ) 23.21 -0.63% 

Source: in.investing.com; As on 8.15  am IST 
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GLOBAL MARKETS 
Crude Oil 
Oil prices were mixed on Friday in quiet trade due to the U.S. Thanksgiving holiday, 
with West Texas Intermediate (WTI) dropping more than 1% amid concerns about 
oversupply and doubts about a vaccine to end the coronavirus pandemic. WTI was 
down by 69 cents, or 1.5%, at $45.02 by 0104 GMT. U.S. crude prices did not settle on 
Thursday due to the holiday. Brent crude was up by 9 cents at $47.89, having fallen 
1.7% overnight. 
 

SGX Nifty:    Trends on SGX Nifty indicate a flat opening for the index in India with a 2 
points gain. The Nifty futures were trading at 13,047 on the Singaporean Exchange 
around 07:30 hours IST. 

 
 TECHNICAL VIEW 

Nifty Outlook: 
Nifty opened gap up on Thursday at 12906, made a high of 13018, made a low of 12790, and closed on a positive note at 12987 
levels.  For the day, support for the Nifty exists at 12900 and 12800 levels, whereas resistance for the Nifty stands at 13050 and 
13150 levels. 
 

Bank Nifty Outlook: 
Bank Nifty opened gap up on Thursday at 29370 made a high of 29623, made a low of 28923, and closed on a 
positive note at 29550 levels. For the day, support for Bank Nifty exists at 29300 and 29000 levels, whereas resistance for Bank 
Nifty stands at 29800 and 30000 levels.   
 

DERIVATIVES INDICATORS 

NIFTY 12987.00 (+128.60) (+1.00%) NIFTY OPTIONS ACTIVITY (31-DEC SERIES) 
NIFTY DEC FUT 13022.55 (35.55 Points Premium) CALL 13000 CE +5.07 lac Shares 

NIFTY PCR - OI 1.48 (+0.21) CALL 12900 CE +1.28 lac Shares 

NIFTY OI (Total) 1.20 Cr. (-15.46%) PUT 12800 PE +3.64 lac Shares 

INDIA VIX  20.02 (-13.43%) PUT 13000 PE +3.37 lac Shares 

BANKNIFTY 29549.75 (+1.21%) 
BANKNIFTY DEC FUT 29589.55 (39.80 Points Premium) 
BANKNIFTY OI (Total) 14.78 Lakh (-16.50%) 

 

FII DERIVATIVES STATISTICS (In Cr.) 

INDEX FUTURES -117.46 

INDEX OPTIONS 2333.60 

STOCK FUTURES 2537.48 

STOCK OPTIONS 474.21 
 

 
Securities in Ban for Trade Date 27-NOV-2020: NIL  
                         



 

       Morning Notes 
        27 November 2020 

ACMIIL | Retail Research | Morning Notes                                                                                                                                      www.investmentz.com 

Email: retailresearch@acm.co.in 
Research Analyst Registration Number: 
INH000002483 
CIN: U65990MH1993PLC075388 
An ISO 9001:2015 Certified Company 
 
Follow us on: 

 

Retail Research Technical & Fundamental Calls for the Month of Nov-2020 

Positional Calls (For 1-3 Months) 
Date Company Rec Rec Price Stop Loss Target Status Net Returns% 

6-Oct  MARUTI  Buy 6880-6900 6600 7450 Part Book 3.26% 
22-Oct  AKZOINDIA  Buy 2010-2040 1895 2200-2300 Part Book 3.15% 

29-Oct GODREJCP Buy 675-680 640 740-760 Part Book 3.41% 
18-Nov  HINDUNILVR  Buy 2130-2145 2000 2350-2400 Open  
19-Nov  MCX  Buy 1625-1635 1515 1800-1850 Open  
19-Nov  HDFCAMC  Buy 2440-2460 2300 2750 Part Book 3.28% 

 
   

 
 

 
 

 
   

 
 

 
 

 
   

 
 

 
 

 
   

 
 

 
 

 
   

 
 

 
 

 
   

 
 

 
 

 
   

 
 

 
 

 
   

 
 

 
 

 
   

 
 

 
 

Investment Idea (For Long Term) 
Date Company Rec Rec Price Target Status Returns% 

5 Nov 20 IEX Accu 180-185 248.00 Open 
5 Nov 20 CCL Accu 245-250 320.00 Open 
5 Nov 20 POLYCAB Accu 920-930 1093.00 Open 

5 Nov 20 COCHINSHIP Accu 330-335 406.00 Open 
6 Nov 20 RITES Accu 237.5-242.5 290.00 Open 

 

 

 

 

Information pertaining to Asit C. Mehta Investment Interrmediates Limited (ACMIIL): 
ACMIIL is a SEBI registered Stock Broker, Merchant Banker, Portfolio Manager and Depository Participant. It is also a AMFI 
registered Mutual Fund Distributor. It does not have any disciplinary history. Its associate/group companies are Asit C. 
Mehta Commodity Services Limited, Asit C. Mehta Realty Services Pvt. Ltd, Asit C. Mehta Forex Pvt. Ltd, Nucleus IT Enabled 
Services , Asit C. Mehta Financial Services Limited (all providing services other than stock broking,merchant banking and 
portfolio management services.). 
Disclosures 
ACMIIL/its associates and its Research analysts have no financial interest in the companies covered on the report. 
ACMIIL/its associates and Research analysts did not have actual/beneficial ownership of one per cent or more in the 
companies being covered at the end of month immediately preceding the date of publication of the research report. 
ACMIIL/its associates or Research analysts have no material conflict of interest, have not received any 
compensation/benefits for any reason (including investment banking/ merchant banking or brokerage services) from either 
the companies concerned/third parties with respect to the companies covered in the past 12 months. ACMIIL/its associates 
and research analysts have neither managed or co-managed any public offering of securities of the companies covered nor 
engaged in market making activity for the companies being covered. Further, the companies covered neither are/nor were 
a client during the 12 months preceding the date of the research report. Further, the Research analyst/s covering the 
companies covered herein have not served as an officer/director or employee of the companies being covered 
 
Disclaimer: 
This report is based on information that we consider reliable, but we do not represent that it is accurate or complete and it 
should not be relied upon such. ACMIIL or any of its affiliates or employees shall not be in any way responsible for any loss 
or damage that may arise to any person from any inadvertent error in the information contained in the report. To enhance 
transparency we have incorporated a Disclosure of Interest Statement in this document. This should however not be 
treated as endorsement of the views expressed in the report. 
 
You are also requested to refer to the disclaimer (which is deemed to be part and parcel and is applicable to this research 
report as well) : http://www.investmentz.com/disclaimer 
 


