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CORPORATE AND ECONOMY NEWS MARKET SCAN
e IRCTC: Government intends to sell 20% stake in the company through an Offer for INDIAN INDICES
Sale. The initial sale will be of 15% stake or 2.4 crore shares with a greenshoe
option of another 5% stake or 80 lakh shares. Floor price of Rs 1,367 per share is a Index Clsg Chg
15% discount to Wednesday's closing price. The OFS for non-retail investors opens Sensex 46104 1.09%
on December 10 while for retail investors it opens on December 11. Nifty 13529 1.02%
e TCS: Share buyback opens on December 18 and will close on January 1, 2021. The Bank Nifty 30709 1.48%
company on October had announced plans to buyback shares worth Rs 16,000
: : IND VIX 18.92 1.62%
crore at Rs 3,000 per share. The proposal was given approval by the company's
shareholders in November. GLOBAL INDICES
e Maruti Suzuki India: To increase prices across models in January 2021. The DJIA 30,069 -0.35%
company said that it has become imperative to pass on some of the impact of the Nasdagq 12,339 -1.94%
rlsg in cpst of the company's vehicles which was adversely impacted due to rise in FTSE 6,564 0.08%
various input costs.
. - . CAC 5,547 -0.25%
e ICICI Securities: OFS for non-retail investors gets demand of 4.4 times the shares of
offer. Bids were received at an indicative price of Rs 459.34 per share, as per DAX 13,340 0.47%
Bloomberg. OFS for retail investors opens today. Nikkei 26,719 -0.37%
e REC & PFC: As per the new NBFC dividend rules proposal by RBI, both NBFCs will Hang Seng 26,439 -0.24%

be eligible for a ~25% dividend payout, whereas both the entities have a historic
dividend payout of ~45%.
¢ Mahindra & Mahindra: The company has said that its automotive division will be

Source: in.investing.com; As on 8.10 am IST

SECTOR INDEX (NSE)

affected by the global supply shortage of micro-processors (Semiconductors) used IT 22803 0.82%
in Electronic Control Units, supplied by Bosch. The company anticipates a reduction Infra 3623 0.45%
in production and sales volume of itself and its subsidiary MVML in the fourth
Energy 17088 0.71%
quarter of FY21.
0,

e Coal India: Mining major Coal India will likely undergo reform in marketing and FMCG oo 0.84%
sales next year, a top government official said on Wednesday. Pharma 12444 0.29%

e RBL Bank, ICICI Prudential Life: RBL Bank and ICICI Prudential Life Insurance have Auto 9293 -0.05%
joined hands under a bancassurance partnership to sell insurance policies to the Metals 3106 -0.53%
bank‘s.custo.mers. . . o Midcap 20563 0.61%

. gllax.tFlnanrlaI Serwcgs: The c'orr(1|\[:;|asrl1)yzs;|5d7lt has cc;nctlulzjet"l t:/le S\?-/'?cp Iof Mitsui Nifty 500 11181 0.83%

umitomo Insurance Company's .57 per cent stake in Max Life Insurance _
Company Ltd (Max Life) with 21.87 per cent stake in MFSL. DII/Fil INVESTMENT (IN.CR.)

e Pfizer: Global pharma major Pfizer has said it will have differential pricing on its FII/FPI 3564.23
Covid-19 vaccine for different countries, as the company aims to make the vaccine DIl -2493.1
available across the world. FOREX MARKET

e Glenmark Pharmaceuticals: Has redeemed $18,25,00,000 in aggregate principal USDINR 73.73 0.01%
amount of its 2021 Notes, representing approximately 91.25% of the aggregate EURINR 8913 0.09%
principal amount of the 2021 Notes at the time of initial listing. As on the date of COMMODITY MARKET
thi 1,7 i t incipal t of the 2021 Not

is a.nnouncemgnt,s ,75,00,000 in aggregate principal amount of the 20 otes Gold ($/02) 1844 0.29%
remain outstanding. Ve R0

e Varroc Engineering: VarrocCorp Holding B.V., a wholly-owned subsidiary of the Copper(Sb) ’ e
company, has acquired the remaining 30% stake or 60,000 equity shares of Varroc- Brent (S/Bbl) 49.12 0.08%
Elba Electronics held by the other JV Partner, Elba SA, Romania for an aggregate Silver(S/02) 24.11 0.51%

consideration of €1.05 million. After the acquisition, Varroc Elba has become a
‘wholly-owned subsidiary’ of VarrocCorp Holding and in turn a ‘step-down
subsidiary.

Eveready Industries: The company has denied reports of Dabur promoters buying a
controlling stake in it.

Snowman Logistics: Adani Logistics sold 8,85,043 shares of the company at an
average price of Rs 58.17 in a bulk deal on NSE.

Federal-Mogul Goetze (India): IEH FMGI Holdings LLC, promoter of the company
has informed about the offer for sale up to 1,15,43,531 shares of face value of Rs
10 each of the company on December 10.

Source: Bloomberg, Economic Times, Business Standard, Business Line, Times of India, Mint, Indian Express,
Business Today, Indian Express, Money Control.
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GLOBAL MARKETS

DJIA and NASDAQ Composite

The Dow closed 105 points lower for a loss of 0.35%. The S&P 500 fell 0.8%. The
Nasdaqg Composite pulled back by 1.9% for its worst day since Oct. 30. The tech-heavy

index also snapped a four-day winning streak.

Crude Oil

Brent was up by 0.008%, at $49.11 a barrel, West Texas Intermediate crude rose 0.3%

to $45.65 per barrel.

SGX Nifty: Trends on SGX Nifty indicate a Negative opening for the index in India
with a 58 points loss. The Nifty futures were trading at 13506 on the Singaporean

Exchange around 08:30 hours IST.

TECHNICAL VIEW

Nifty Outlook:
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Nifty opened gap up on Wednesday at 13458, made a high of 13549, made a low of 13450, and closed on a positive note at 13529
levels. For the day, support for the Nifty exists at 13450 and 13300 levels, whereas resistance for the Nifty stands at 13600 and

13700 levels.

Bank Nifty Outlook:

Bank Nifty opened gap up on Wednesday at 30335 made a high of 30807, made a low of 30327, and closed ona
positive note at 30709 levels. For the day, support for Bank Nifty exists at 30400 and 30000 levels, whereas resistance for Bank
Nifty stands at 31000 and 31200 levels.

DERIVATIVES INDICATORS

NIFTY
NIFTY DEC FUT

NIFTY PCR - Ol
NIFTY Ol (Total)
INDIA VIX

BANKNIFTY
BANKNIFTY DEC FUT
BANKNIFTY Ol (Total)

13529.10 (+136.15) (+1.02%) NIFTY OPTIONS ACTIVITY (31-DEC SERIES)

13567.70 (38.60 Points Premium) CALL 13700 CE -1.00 lac Shares
1.73 (+0.13) CALL 13500 CE -1.18 lac Shares
1.40Cr. (+2.55%) PUT 13500 PE +4.06 lac Shares
18.92 (+1.62%) PUT 13400 PE +2.82 lac Shares

30709.40 (+1.48%)
30763.65 (54.25 Points Premium)
18.75 Lakh (+3.34%)

FIl DERIVATIVES STATISTICS (In Cr.)

INDEX FUTURES
INDEX OPTIONS
STOCK FUTURES
STOCK OPTIONS

597.66
-66.09
-591.33
128.49

Securities in Ban for Trade Date 10-DEC-2020: PNB.
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Retail Research Technical & Fundamental Calls for the Month of Dec-2020

Positional Calls (For 1-3 Months)

Date Company Rec Rec Price Stop Loss Target Status Net Returns%
18-Nov HINDUNILVR Buy 2130-2145 2000 2350-2400 Booked 5.28%
8-Dec MCX Buy 1560-1580 1415 1900 Open
8-Dec KNRCON Buy 297-305 265 350-360 Open

Investment Idea (For Long Term)

Date Company Rec Rec Price Target Status Returns%
5 Nov 20 IEX Accu 180-185 248.00 Part Book 21%
5 Nov 20 CCL Accu 245-250 320.00 Open
5 Nov 20 POLYCAB Accu 920-930 1093.00 Open
5 Nov 20 COCHINSHIP Accu 330-335 406.00 Open
6 Nov 20 RITES Accu 237.5-242.5 290.00 Open

Asit C. Mehta

INVESTMENT INTERRMEDIATES LTD.

Information pertaining to Asit C. Mehta Investment Interrmediates Limited (ACMIIL):

.. . . ACMIIL is a SEBI registered Stock Broker, Merchant Banker, Portfolio Manager and Depository Participant. It is also a AMFI
Emall‘ retallresearch@acm.co.ln registered Mutual Fund Distributor. It does not have any disciplinary history. Its associate/group companies are Asit C.
Research Ana|yst Registration Number: Mehta Commodity Services Limited, Asit C. Mehta Realty Services Pvt. Ltd, Asit C. Mehta Forex Pvt. Ltd, Nucleus IT Enabled

Services , Asit C. Mehta Financial Services Limited (all providing services other than stock broking,merchant banking and

INH000002483 portfolio management services.).
CIN: U65990MH1993PLC075388 Disclosures
ACMIIL/its associates and its Research analysts have no financial interest in the companies covered on the report.
An ISO 9001:2015 Certified Company ACMIIL/its associates and Research analysts did not have actual/beneficial ownership of one per cent or more in the
companies being covered at the end of month immediately preceding the date of publication of the research report.
. ACMIIL/its associates or Research analysts have no material conflict of interest, have not received any
Follow us on: E . E compensation/benefits for any reason (including investment banking/ merchant banking or brokerage services) from either

the companies concerned/third parties with respect to the companies covered in the past 12 months. ACMIIL/its associates
and research analysts have neither managed or co-managed any public offering of securities of the companies covered nor
ﬁem a l@l E engaged in market making activity for the companies being covered. Further, the companies covered neither are/nor were
’ a client during the 12 months preceding the date of the research report. Further, the Research analyst/s covering the
companies covered herein have not served as an officer/director or employee of the companies being covered

Disclaimer:

This report is based on information that we consider reliable, but we do not represent that it is accurate or complete and it
should not be relied upon such. ACMIIL or any of its affiliates or employees shall not be in any way responsible for any loss
or damage that may arise to any person from any inadvertent error in the information contained in the report. To enhance
transparency we have incorporated a Disclosure of Interest Statement in this document. This should however not be
treated as endorsement of the views expressed in the report.

You are also requested to refer to the disclaimer (which is deemed to be part and parcel and is applicable to this research
report as well) : http://www.investmentz.com/disclaimer
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