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CORPORATE AND ECONOMY NEWS 
 LIC/IDBI Bank: The government has invited bids for stake sale in IDBI Bank, 

according to a DIPAM notification. In the divestment, the government will offload 
30.48% stake in the bank, while LIC will sell 30.24%. LIC currently holds 49.24% in 
IDBI Bank, while the government owns 45.48%. 

 Jaiprakash Associates/Jaiprakash Power Ventures: To meet on Oct. 10 to discuss 
divestment plans. Jaiprakash Power board to discuss the proposal of divestment of 
Nigrie Cement Grinding Unit and review the progress made in debt reduction. 

 Suzlon Energy: The board of the company appointed Vinod R Tanti as the Chairman 
and Managing Director, and Girish R Tanti as the Executive Director designated as 
the Executive Vice Chairman with immediate effect. Tulsi Tanti, Founder and 
Chairman of the company, passed away on Oct. 1. 

 Hero MotoCorp: The two-wheeler major ventured into electric mobility with the 
launch of its first electric scooter Vida V1. The ex-showroom prices of two variants 
of the electric scooter—Vida V1 Plus and Vida V1 Pro—have been pegged at Rs 
1.45 lakh and Rs 1.59 lakh, respectively. 

 Star Health and Allied Insurance Co.: The insurer reported 21% increase on-year in 
gross direct premium for health-retail category during year-to-date Sept. 30, 2022, 
while the same for health-group segment saw 49% decline during the period. 
Personal accident insurance segment recorded 25% growth in gross direct 
premium. The total rise in the gross direct premium in the period ended Sept. 30, 
2022 

 Tata Motors: Jaguar Land Rover, a wholly owned subsidiary of the company, saw 
sales decline 4.9% on-year to 88,121 units during the quarter ended Sept. 30, 2022. 
Sale of Jaguar cars declined 9.9% to 17,340 units, while Land Rover saw 3.6% 
decline in sale at 70,781 units. 

 Tata Power: The Tata Group firm said it plans to develop around 10,000 MW of 
renewable energy capacity, mainly solar energy, in the next five years in Rajasthan, 
and also build a robust electric vehicle charging infrastructure. Tata Power plans to 
have a renewable power portfolio of 10,000 MW in the state (Rajasthan in next five 
years. 

 Canara Bank: The bank has clarified that that it does not have any direct or indirect 
control in the management or day to day operations of Brickwork Ratings India, nor 
does it have any member on the board or any other committees of Brickwork. A 
news report regarding SEBI ordering Brickwork to shut down operations had 
claimed that Canara Bank is a promoter and strategic partner of the agency. 

 HDFC: The mortgage lender will issue secured redeemable non-convertible 
debentures worth Rs 1,000 crore and option to retain oversubscription of Rs 11,000 
crore on Oct. 11, 2022, with a coupon rate of 8.07%. 

 Power Grid Corporation of India: Powergrid Bhind Guna Transmission Ltd., a 
wholly owned subsidiary of the company, commissioned a 400kV substation near 
Guna and 220kV substation near Bhind on build, own, operate and maintain basis 
with a mandate to establish intra-state transmission system in Madhya Pradesh. 

 JSW Steel: The committee of creditors for National Steel and Agro Industries Ltd. 
has approved the resolution plan submitted by JSW Steel Coated Products Ltd., a 
wholly owned subsidiary of the company, and declared it as the successful 
resolution applicant. 

 Gujarat Mineral Development Corporation: The company commenced geological 
studies and on-ground design for mineral exploration programs over 1,400 
hectares in and around Ambaji mining lease in North-Eastern Gujarat. The findings 
could help reduce copper imports. 

 Tata Consultancy Services: Tata Consultancy Services will be in focus ahead of 
September quarter earnings.  
 

Source: Bloombergquint, Economic Times, Business Standard, Business Line, Times of India, Mint, Indian 
Express, Business Today, Indian Express, Money Control, in.investing, Cnbctv18. 

MARKET SCAN 
INDIAN INDICES 

Index Clsg Chg 
Sensex 58191 -0.05% 
Nifty 17315 -0.10% 
Bank Nifty 39178 -0.27% 
IND VIX 18.81 -2.60% 

GLOBAL  INDICES 
DJIA 29,297 -2.11% 
Nasdaq 10,652 -3.80% 
FTSE 6,991 -0.09% 
CAC 5,867 -1.17% 
DAX 12,273 -1.59% 
Nikkei 27,116 -0.71% 
Hang Seng 17,298 -2.49% 

Source: in.investing.com; As on 8.20  am IST 

SECTOR INDEX (NSE) 
IT 27734 -0.70% 
Infra 5036 0.36% 
Energy 25884 0.07% 
FMCG 43813 -0.64% 
Pharma 13135 -0.40% 
Auto 12762 -0.18% 
Metals 5932 -0.43% 
Midcap 31407 -0.24% 
Nifty 500 15037 -0.11% 

DII/FII INVESTMENT (IN.CR.) 
FII/FPI  -2250.77 
DII  545.25 

Top Open Interest Gainers 
Stock OI Chg  Price Chg 
AARTIIND 26% -0.98% 
HEROMOTOCO 20% -0.79% 
RAMCOCEM 15% -3.59% 
BIOCON 10% -2.97% 

Top Open Interest Losers 
DALBHARAT -6% -3.02% 
ASTRAL -6% 0.55% 
BERGEPAINT -6% 1.84% 
M&MFIN -5% 0.37% 

FOREX MARKET 
USDINR 82.83 0.00% 
EURINR 80.69 0.01% 

COMMODITY MARKET 
Gold ($/OZ) 1,699

.10 
-0.60% 

Silver($/OZ) 19.80 -2.25% 
Brent ($/Bbl) 97.18 -0.76% 
Copper($/Lbs) 3.405 0.65% 
Source: in.investing.com; As on 8.20  am IST 
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GLOBAL MARKETS 
Global Market Update 
US stocks tumbled on Friday after a stronger-than-expected jobs report locked in expectations that the Federal Reserve is sticking 
with a steady diet of rate hikes, while supply cuts continued to boost oil prices. The Dow Jones Industrial Average closed down 
more than 600 points, sliding 2.11%, while the S&P 500 fell 2.8% and the Nasdaq Composite lopped off 3.8% in value as investors 
bet that the Fed's inflation fight will continue apace. 
 
Crude Oil 
Oil prices slipped on Monday, easing off five-week highs, as the market took profits following strong gains last week on 
expectations of tighter supplies after OPEC+ cuts and ahead of the European Union embargo on Russian oil. Brent crude futures fell 
81 cents, or 0.8%, to $97.11 a barrel by 0131 GMT while West Texas Intermediate crude was at $91.88 a barrel, down 76 cents, or 
0.8%. Both contracts touched their highest since August 30 earlier in the session but gave up gains, slipping along with stocks in 
Asia amid thin trade with Japan and South Korea closed for public holidays. 
 

SGX Nifty: Trends in SGX Nifty indicate a gap-down opening for the broader index in India with a loss of 268 points. The Nifty 
futures were trading around 17,046 levels on the Singaporean exchange. 

TECHNICAL VIEW 

Nifty Outlook: 
Nifty opened gap down on Friday at 17287, made a high of 17337, made a low of 17217, and closed on a negative note at 17315 
levels. For the day, support for the Nifty exists at 17200 and 17000 levels, whereas resistance for the Nifty stands at 17430 and 
17500 levels. 
 

Bank Nifty Outlook: 
Bank Nifty opened gap down on Friday at 39093 made a high of 39235, made a low of 38807, and closed on a negative note at 
39178 levels. For the day, support for Bank Nifty exists at 38600 and 38000 levels, whereas resistance for Bank Nifty stands at 
39200 and 39610 levels. 
  
                                                                                  DERIVATIVES INDICATORS 

NIFTY 17314.65 (-17.15) (-0.10%) NIFTY OPTIONS ACTIVITY (27-OCT SERIES) 
NIFTY OCT  FUT 17328.85 (14.20 Points Premium) CALL 17400 CE -1.16 lac shares 

NIFTY PCR - OI 0.97 (-0.10) CALL 17300 CE +1.15 lac Shares 

NIFTY OI (Total) 1.35Cr. (-0.17%) PUT 17400 PE -0.86 lac Shares 

INDIA VIX  18.81 (-2.60%) PUT 17000 PE +3.45 lac Shares 

BANKNIFTY 39178.05 (-0.27%) 
BANKNIFTY OCT  FUT 39291.05 (113.00 Points Premium) 
BANKNIFTY OI (Total) 22.59 Lakh (+6.28%) 

 

FII DERIVATIVES STATISTICS (In Cr.) 
INDEX FUTURES -46.61 

INDEX OPTIONS 694.23 

STOCK FUTURES -977.08 

STOCK OPTIONS -11.25 
 

 

 
Securities in Ban for Trade Date 10-Oct-2022: Nil. 
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Retail Research Technical & Fundamental Calls for the Month of Oct-2022 

Positional Calls (For 1-3 Months) 
Date Company Rec Rec Price Stop Loss Target Status Net Returns% 

6-Sep COLPAL Buy 1610-1640 1535 1750-1800 Open  

12-Sep GMMPFAUDLR Buy 1900-1930 1800 2050-2150 Part Booked 3.48% 
19-Sep BALKRISIND Buy 1900-1930 1780 2100-2200 Open  
20-Sep MINDTREE Buy 3150-3190 2940 3400-3600 Open  
27-Sep IGL Buy 406 379 440-460 Part Booked 3.62% 

26-Sep PIIND Buy 2980-3010 2740 3300-3500 Open  
6-Oct ICICIGI Buy 1145-1165 1075 1250-1300 Open  
6-Oct BATAINDIA Buy 1795-1815 1690 1920-2000 Open  
6-Oct HDFCBANK Buy 1360-1450 1240 1700-1800 Open  
6-Oct AMBIKCO Buy 1420-1620 1220 2000-2300 Open  

        
        

Investment Idea (For Long Term) 
Date Company Rec Rec Price Target Status Returns% 

12 Oct 21 IRCON Accu 45-46 56 Open  

14 Feb 22 KPRMILL Accu 630-640 764 Open  
21 Feb 22 KIMS Accu 1245-1265 1510 Target Achieved 20.72% 
19 Apr 22 VTL Accu 440-450 553 Open  
04 Jul 22 ACE Accu 205-210 254 Target Achieved 22.41% 

02 Aug 22 RVNL Accu 31-31.50 38 Open  
For More Information on Retail Research Products please visithttps://www.investmentz.com/research-services 

 

 

 

 

Information pertaining to Asit C. Mehta Investment Interrmediates Limited (ACMIIL): 
ACMIIL is a SEBI registered Stock Broker, Merchant Banker, Portfolio Manager and Depository Participant. It is also a AMFI 
registered Mutual Fund Distributor. It does not have any disciplinary history. Its associate/group companies are Asit C. 
Mehta Commodity Services Limited, Asit C. Mehta Realty Services Pvt. Ltd, Asit C. Mehta Forex Pvt. Ltd, Nucleus IT Enabled 
Services , Asit C. Mehta Financial Services Limited (all providing services other than stock broking,merchant banking and 
portfolio management services.). 
Disclosures 
ACMIIL/its associates and its Research analysts have no financial interest in the companies covered on the report. 
ACMIIL/its associates and Research analysts did not have actual/beneficial ownership of one per cent or more in the 
companies being covered at the end of month immediately preceding the date of publication of the research report. 
ACMIIL/its associates or Research analysts have no material conflict of interest, have not received any 
compensation/benefits for any reason (including investment banking/ merchant banking or brokerage services) from either 
the companies concerned/third parties with respect to the companies covered in the past 12 months. ACMIIL/its associates 
and research analysts have neither managed or co-managed any public offering of securities of the companies covered nor 
engaged in market making activity for the companies being covered. Further, the companies covered neither are/nor were 
a client during the 12 months preceding the date of the research report. Further, the Research analyst/s covering the 
companies covered herein have not served as an officer/director or employee of the companies being covered 
 
Disclaimer: 
This report is based on information that we consider reliable, but we do not represent that it is accurate or complete and it 
should not be relied upon such. ACMIIL or any of its affiliates or employees shall not be in any way responsible for any loss 
or damage that may arise to any person from any inadvertent error in the information contained in the report. To enhance 
transparency we have incorporated a Disclosure of Interest Statement in this document. This should however not be 
treated as endorsement of the views expressed in the report. 
 
You are also requested to refer to the disclaimer (which is deemed to be part and parcel and is applicable to this research 
report as well) : http://www.investmentz.com/disclaimer 
 


