
 

       Morning Notes 
15-Nov-2022 

ACMIIL | Retail Research | Morning Notes                                                                                                                                      www.investmentz.com 

CORPORATE AND ECONOMY NEWS 
 NMDC: The state-owned metal player posted a 62 per cent fall in its consolidated 

net profit to Rs 885.65 crore during the quarter ended September, mainly on 
account of lower income. It had clocked a Rs 2,339.58 crore net profit during the 
July-September period of the preceding fiscal. 

 Biocon : The biotechnology major said its consolidated net profit declined by 11 
per cent to Rs 168 crore in the second quarter ended September 30, 2022, on 
account of rise in overall expenses. The Bengaluru-based firm had reported a net 
profit of Rs 188 crore in the July-September quarter of previous fiscal. 

 Apollo Tyres: The tyre major said its consolidated net profit increased by 11 per 
cent to Rs 194 crore in the second quarter ended September, riding on the back of 
robust sales in domestic as well as international markets. It had reported a net 
profit of Rs 174 crore in the July-September period of the last fiscal. 

 NBCC India: The public sector undertaking reported a massive 34% year-on-year 
increase in consolidated profit at Rs 95.5 crore for quarter ended September FY23 
led by healthy operating performance. Revenue from operations for the quarter 
grew by 8% to Rs 2,029.7 crore and EBITDA surged 74% to Rs 88.4 crore compared 
to same period last year. The company secured total business of Rs 332 crore in 
October. 

 Balkrishna Industries: The tyre maker recorded 2.2% year-on-year decline in 
consolidated profit at Rs 382.3 crore for quarter ended September FY23 dented by 
higher input cost, and freight & forwarding expenses, but supported by higher 
other income and top line. Revenue for the quarter rose 28.2% to Rs 2,657.5 
crore, but EBITDA declined 20.7% to Rs 426.2 crore compared to corresponding 
period last fiscal. 

 PB Fintech: Tiger Global Management offloaded 1,34,17,607 shares or 2.98 per 
cent of Policybazaar's parent firm at an average price of Rs 389.38-Rs 389.44 
apiece for Rs 522.50 crore through open market transactions, according to the 
bulk deal data available with NSE. 

 Hinduja Global Solutions: The company reported massive 599% sequential growth 
in consolidated profit at Rs 239 crore for quarter ended September FY23, aided by 
higher other income and tax write-back. Revenue from operations grew by 1.6% 
QoQ to Rs 1,167.5 crore in Q2FY23. 

 Larsen & Toubro/L&T Infotech/Mindtree: The conglomerate secured NCLT 
approval to merge its software units—L&T Infotech and Mindtree—with effect 
from Nov. 14 to form the merged entity LTIMindtree. L&T Infotech appointed 
Debashis Chatterjee as CEO and MD, and Vinit Teredesai as CFO. 

 Thomas Cook (India): The company signed a long-term agreement with KrisFlyer, 
the loyalty programme of Singapore Airlines, becoming the first forex partner on 
the platform. 

 Adani Enterprises/NDTV: Market regulator SEBI has given its final approval to the 
company’s open offer for 26% stake of NDTV. 

 Adani Ports and Special Economic Zone: The company floated a joint venture, 
Mediterranean International Ports ADGD Ltd., with Israel-based Gadot Group to 
acquire Haifa Port Company, which operates the Haifa Port in the country. 

 Biocon: The board approved proposals to raise funds through issuance of non-
convertible debentures worth $250 million (Rs 2,024.61 crore) and commercial 
papers worth $275 million (Rs 2,227.07 crore). 

 Zomato: Rahul Ganjoo, head of new initiatives at the company, resigned from his 
post. 

 Life Insurance Corporation of India: The insurer diluted its shareholding in Adani 
Ports and Special Economic Zone to 9.35% from 11.37%. 

 Fusion MicroFinance: The shares of the company will be listed on the BSE and 
National Stock Exchange on Nov. 15 at an issue price of Rs 368 apiece, with a face 
value of Rs 10 each. The IPO, which ran from Nov. 2-4, was subscribed 2.95 times. 

Source: Bloombergquint, Economic Times, Business Standard, Business Line, Times of India, Mint, Indian 
Express, Business Today, Indian Express, Money Control, in.investing, Cnbctv18. 

MARKET SCAN 
INDIAN INDICES 

Index Clsg Chg 
Sensex 61624 -0.28% 
Nifty 18329 -0.11% 
Bank Nifty 42077 -0.14% 
IND VIX 14.91 3.51% 

GLOBAL  INDICES 
DJIA 33,537 -0.63% 
Nasdaq 11,196 -1.12% 
FTSE 7,385 0.92% 
CAC 6,609 0.22% 
DAX 14,313 0.62% 
Nikkei 27,989 0.09% 
Hang Seng 18,108 2.77% 

Source: in.investing.com; As on 8.20  am IST 

SECTOR INDEX (NSE) 
IT 29849 0.87% 
Infra 5273 0.14% 
Energy 26866 -0.33% 
FMCG 43919 -1.35% 
Pharma 13020 0.03% 
Auto 13071 0.23% 
Metals 6559 1.73% 
Midcap 31399 0.06% 
Nifty 500 15650 0.01% 

DII/FII INVESTMENT (IN.CR.) 
FII/FPI  1089.41 
DII  47.18 

Top Open Interest Gainers 
Stock OI Chg  Price Chg 
SUNTV 29% -8.66% 
ABBOTINDIA 24% 3.47% 
UBL 20% 1.01% 
LTI 15% 1.95% 

Top Open Interest Losers 
LALPATHLAB -11% 6.87% 
DEEPAKNTR -9% 1.81% 
NAVINFLUOR -8% 0.38% 
GUJGASLTD -8% 0.84% 

FOREX MARKET 
USDINR 81.02 0.07% 
EURINR 83.63 0.04% 

COMMODITY MARKET 
Gold ($/OZ) 1,774

.35 
-0.14% 

Silver($/OZ) 22.09 -0.12% 
Brent ($/Bbl) 92.97 0.48% 
Copper($/Lbs) 3.850 0.28% 
Source: in.investing.com; As on 8.20  am IST 
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GLOBAL MARKETS 
Global Market Update 
Wall Street's main indices ended lower on Monday, with real estate and discretionary sectors leading broad declines, as investors 
digested comments from US Federal Reserve officials about plans for interest rate hikes and looked for next catalysts after last 
week's big stock market rally. The Dow Jones Industrial Average fell 211.16 points, or 0.63 percent, to 33,536.7, the S&P 500 lost 
35.68 points, or 0.89 percent, to 3,957.25 and the Nasdaq Composite dropped 127.11 points, or 1.12 percent, to 11,196.22. 
 
Crude Oil 
Oil prices settled around $3 lower on Monday, dragged down by a firmer US dollar while surging coronavirus cases in China dashed 
hopes of a swift reopening of the economy for the world's biggest crude importer. Brent crude futures settled down $2.85, or 3 
percent, at $93.14 a barrel after gaining 1.1 percent on Friday. WTI crude futures settled down $3.09, or 3.47 percent, to $85.87 
after advancing 2.9 percent on Friday. 
 
SGX Nifty:Trends in the SGX Nifty indicate a positive opening for the broader index in India with a gain of 28 points. The Nifty 
futures were trading around 18,405 levels on the Singaporean exchange. 

TECHNICAL VIEW 

Nifty Outlook: 
Nifty opened gap up on Monday at 18376, made a high of 18399, made a low of 18311, and closed on a negative note at 18329 
levels. For the day, support for the Nifty exists at 18200 and 18000 levels, whereas resistance for the Nifty stands at 18400 and 
18500 levels. 
 

Bank Nifty Outlook: 
Bank Nifty opened gap up on Monday at 42178 made a high of 42231, made a low of 41965, and closed on a negative note at 42077 
levels. For the day, support for Bank Nifty exists at 41800 and 41500 levels, whereas resistance for Bank Nifty stands at 42500 and 
43000 levels. 
 
                                                                                  DERIVATIVES INDICATORS 

NIFTY 18329.15 (-20.55) (-0.11%) NIFTY OPTIONS ACTIVITY (24-NOV SERIES) 
NIFTY NOV  FUT 18379.20 (50.05 Points Premium) CALL 18400 CE +4.12 lac shares 

NIFTY PCR - OI 1.03 (-0.19) CALL 18700 CE +2.34 lac Shares 

NIFTY OI (Total) 1.41Cr. (-1.71%) PUT 18400 PE +2.04 lac Shares 

INDIA VIX  14.91 (+3.51%) PUT 18200 PE -1.74 lac Shares 

BANKNIFTY 42076.75 (-0.14%) 
BANKNIFTY NOV  FUT 42202.65 (125.90 Points Premium) 
BANKNIFTY OI (Total) 28.87 Lakh (-6.41%) 

 

FII DERIVATIVES STATISTICS (In Cr.) 
INDEX FUTURES -696.45 

INDEX OPTIONS -1672.27 

STOCK FUTURES -853.89 

STOCK OPTIONS 26.24 
 

 
 
Securities in Ban for Trade Date 15-Nov-2022:PNB, GNFC, BHEL, SUNTV 
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Retail Research Technical & Fundamental Calls for the Month of Nov-2022 

Positional Calls (For 1-3 Months) 
Date Company Rec Rec Price Stop Loss Target Status Net Returns% 

6-Sep COLPAL Buy 1610-1640 1535 1750-1800 Open  

19-Sep BALKRISIND Buy 1900-1930 1780 2100-2200 Open  
6-Oct ICICIGI Buy 1145-1165 1075 1250-1300 Open  
6-Oct BATAINDIA Buy 1795-1815 1690 1920-2000 Open  
6-Oct HDFCBANK Buy 1360-1450 1240 1700-1800 Open  

6-Oct AMBIKCO Buy 1420-1620 1220 2000-2300 Open  
27-Oct ASHOKLEY Buy 146-148 137 160-170 Part Booked 4.06% 
10-Nov AXISBANK Buy 830-850 780 920-960 Open  
10-Nov GMMPFAUDLR Buy 1850-1870 1740 2000-2100 Open  
11-Nov ULTRACEMCO Buy 6750-6850 6340 7400-8000 Open  

11-Nov  REDINGTON Buy 145-147 135 160-170 Part Booked 5.64% 
        

Investment Idea (For Long Term) 
Date Company Rec Rec Price Target Status Returns% 

12 Oct 21 IRCON Accu 45-46 56 Open  

14 Feb 22 KPRMILL Accu 630-640 764 Open  
19 Apr 22 VTL Accu 440-450 553 Open  
02 Aug 22 RVNL Accu 31-31.50 38 Target Achieved  
7 Oct 22 DHANUKA Accu 650-680 840 Open  

10 Oct 22 KNRCON Accu 225-230 291 Open  
For More Information on Retail Research Products please visithttps://www.investmentz.com/research-services 

 

 

 

 

Information pertaining to Asit C. Mehta Investment Interrmediates Limited (ACMIIL): 
ACMIIL is a SEBI registered Stock Broker, Merchant Banker, Portfolio Manager and Depository Participant. It is also a AMFI 
registered Mutual Fund Distributor. It does not have any disciplinary history. Its associate/group companies are Asit C. 
Mehta Commodity Services Limited, Asit C. Mehta Realty Services Pvt. Ltd, Asit C. Mehta Forex Pvt. Ltd, Nucleus IT Enabled 
Services , Asit C. Mehta Financial Services Limited (all providing services other than stock broking,merchant banking and 
portfolio management services.). 
Disclosures 
ACMIIL/its associates and its Research analysts have no financial interest in the companies covered on the report. 
ACMIIL/its associates and Research analysts did not have actual/beneficial ownership of one per cent or more in the 
companies being covered at the end of month immediately preceding the date of publication of the research report. 
ACMIIL/its associates or Research analysts have no material conflict of interest, have not received any 
compensation/benefits for any reason (including investment banking/ merchant banking or brokerage services) from either 
the companies concerned/third parties with respect to the companies covered in the past 12 months. ACMIIL/its associates 
and research analysts haveneither managed or co-managed any public offering of securities of the companies covered nor 
engaged in market making activity for the companies being covered. Further, the companies covered neither are/nor were 
a client during the 12 months preceding the date of the research report. Further, the Research analyst/s covering the 
companies covered herein have not served as an officer/director or employee of the companies being covered 
 
Disclaimer: 
This report is based on information that we consider reliable, but we do not represent that it is accurate or complete and it 
should not be relied upon such. ACMIIL or any of its affiliates or employees shall not be in any way responsible for any loss 
or damage that may arise to any person from any inadvertent error in the information contained in the report. To enhance 
transparency we have incorporated a Disclosure of Interest Statement in this document. This should however not be 
treated as endorsement of the views expressed in the report. 
 
You are also requested to refer to the disclaimer (which is deemed to be part and parcel and is applicable to this research 
report as well) : http://www.investmentz.com/disclaimer 
 


