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Morning Notes

16-Aug-2022
CORPORATE AND ECONOMY NEWS

e Life Insurance Corporation of India Q1 FY23 Result (QoQ): Revenue down 20% at

BY ASIT

MARKET SCAN
INDIAN INDICES

Rs 1,69,601 crore Vs 2,12,230 crore. Net profit down 75% to Rs 603 crore Vs Rs

. Index Clsg Chg
2,409 crore. Solvency at 1.88 Vs 1.85. VNB at Rs 1,861 crore. VNB margin at 13.6%.
Sensex 59463 0.22%
e Apollo Tyres Q1 FY23 Result, (YoY): Revenue up 30% at Rs 5,942 crore Vs Rs 4,584 ]
crore. EBITDA up 22% at Rs 689.80 crore Vs Rs 566.7 crore. EBITDA margin 11.6% Nifty 17698 0.22%
Vs 12.3%. Net profit up 49% at Rs 190.68 crore Vs Rs 127.78 crore. Bank Nifty 39042 0.42%
e Zee Entertainment Enterprises Q1 FY23 (QoQ): Revenue fell 21% at Rs 1,846 crore IND VIX 17.61 -4.07%

Vs Rs 2,323 crore. EBITDA fell 53% at Rs 235.76 crore Vs Rs 506.8 crore. EBITDA
margin 13% Vs 22%. Net profit fell 41% at Rs 106.6 crore Vs Rs 181.93 crore.

GLOBAL INDICES

( ) DJIA 33,912 0.45%
e Oil and Natural Gas Corporation (QoQ): Revenue up 17% at Rs 1,82,894 crore Vs Rs o
155,920 crore. EBITDA fell 23% at Rs 18,855.01 crore Vs Rs 24,411.23 crore. EBITDA 2202 13,128 0.62%
margin 10% Vs 16%. Net profit up 13% at Rs 11,936.64 crore Vs Rs 10,550.29 crore. FTSE 7,509 0.11%
e Hero Motocorp Q1 FY23 (QoQ): Revenue up 13% to Rs 8,392.5 crore Vs Rs 7,422 CAC 6,570 0.25%
crore. EBITDA up 14% at Rs 941 crore Vs Rs 828 crore. EBITDA margin unchanged at DAX 13,817 0.15%
11.2%. Net profit flat at Rs 624.5 crore compared with Rs 627 crore. Nikkei 28,869 -0.01%
e HDFC Twins: The Fair trade regulator Competition Commission of India (CCI) has Hang Seng 20,066 0.13%

approved the merger proposal of HDFC Bank and its parent HDFC. The proposed
combination envisages the merger of HDFC Investments and HDFC Holdings with
HDFC Ltd in the first step and subsequently, the merger of HDFC Ltd into HDFC
Bank.

Source: in.investing.com; As on 8.20 am IST

SECTOR INDEX (NSE)

IT 29886 -1.15%
e Pharma stocks: The leading generic drug makers Glenmark, Sun Pharma, Dr Infra c021 0.74%
Reddy's and Jubilant Cadista are recalling multiple products in the US market, the izl
world's largest market for medicines, for various issues. Energy 27164 1.88%
e ACC, Ambuja Cements: The Competition Commission of India (CCI) has given its FMCG 42457 -0.05%
approval for the acquisition of Holcim's stake in Ambuja Cements and ACC by the Pharma 12864 -1.15%
Adani Group. The watchdog said it has approved the 'acquisition of the stake in Auto 12924 0.00%
Holderind Investments, Ambuja Cements and ACC by Endeavour Trade and

' Metals 5853 1.64%

Investment'. Mid
0,
e Piramal Enterprises: The National Company Law Tribunal has approved the .I = S BLeds
Nifty 500 15141 0.30%

demerger of its pharmaceutical business and simplification of corporate structure.
The company can now go ahead with its plans to have two separate listed entities -
- PEL, a non-banking financial company and Piramal Pharma Ltd (PPL).

DFM Foods: Promoters Al Global (Cyprus) Investments and Al Darwin (Cayman) to
acquire all shares held by public shareholders and voluntarily delist the shares from
BSE, NSE. JM Financial has bee appointed as the manager to the delisting proposal.
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Top Open Interest Gainers

Indiabulls Real Estate: Th 's joint Managing Director Gurbans Singh and 100k OlChg  Price Chg
) Cnhi::i" Fli‘n:nc?aa: Ofs:‘icae(re'resien(iec:imv:;)i‘:jlr1“:a1ffcjezlcnfroma Z?nglgz recor B Snen A IPCALAB 110% -9.83%
. & . _ g 1= o PFC 35% 1.25%
e lJindal Steel & Power: The company appointed Bimlendra Jha as Managing Director INDIACEM 32% 0.42%
with effect from Aug. 14. Jha will replace Vidya Rattan Sharma after the completion DIVISLAB 30% 5.57%

of his term on Aug. 13.

Top Open Interest Losers

e Power Finance Corporation, REC: PFC Project, an equal joint venture between the EICHERMOT 11% 1.47%
two PSUs is likely to rope in technical or strategic investor partners to operate and GNEC 11% 0.66%
maintain acquired stressed or non-performing assets next year. AARTIIND -8% 0.28%

e Bharti Airtel: Bharti Airtel's shareholders have approved the re-appointment of GRANULES -8% 1.26%

Gopal Vittal as managing director of the company for a period of five years with
effect from February 1, 2023. Over 97% of total votes polled were in favour of the
resolution, and the same "has been passed with requisite majority", the telco said
in a regulatory filing on the outcome of its Annual General Meeting (AGM).

BPCL: State-owned Bharat Petroleum Corporation Ltd (BPCL) will invest 1.4 lakh

FOREX MARKET

USDINR
EURINR

79.53
80.84

-0.03%
0.06%

COMMODITY MARKET

crore in petrochemicals, city gas and clean energy in the next five years as it looks Gold ($/02) 1,79 -0.08%
to non-fuel businesses for growth. As countries across the world opt for cleaner, Silver($/02) 20.21 -0.33%
carbon-free fuel, oil companies are looking at businesses to de-risk their mainstay Brent ($/Bbl) 94.25 -0.89%
hydrocarbon operations. Gas is being seen as a transition fuel as electric mobility C .

opper($/Lbs) 3.631 0.78%

and hydrogen pick pace.

Source: Bloombergquint, Economic Times, Business Standard, Business Line, Times of India, Mint, Indian
Express, Business Today, Indian Express, Money Control, in.investing, Cnbctv18.
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GLOBAL MARKETS

Global Market Update

US stocks rose on Monday with mega-cap growth shares, extending the market's recent rally amid investor optimism the Federal
Reserve can achieve a soft landing for the economy. Shares of Apple Inc climbed 0.6 percent, while Microsoft Corp rose 0.5 percent
and Tesla Inc jumped 3.1 percent. The Dow Jones Industrial Average rose 151.39 points, or 0.45 percent, to 33,912.44, the S&P 500
gained 16.99 points, or 0.40 percent, to 4,297.14 and the Nasdag Composite added 80.87 points, or 0.62 percent, to 13,128.05.

Crude Oil

Qil prices fell on Tuesday, extending losses from the previous session, after economic data from China, the world's largest crude
importer, spurred fresh concerns about a potential global recession that could hit energy demand.Brent crude futures fell 90 cents,
or 1%, to $94.20 a barrel by 00:03 GMT. WTI crude futures fell 81 cents, or 0.9%, to $88.60 a barrel.

SGX Nifty: Trends in the SGX Nifty indicate a gap-up opening for the broader index in India around 17,830 level against August 12
close of 17,713 mark. The Indian stock market was shut on August 15.

TECHNICAL VIEW

Nifty Outlook:
Nifty opened flat on Friday at 17660, made a high of 17725, made a low of 17598, and closed on a positive note at 17698 levels. For
the day, support for the Nifty exists at 17600 and 17500 levels, whereas resistance for the Nifty stands at 17800 and 17850 levels.

Bank Nifty Outlook:

Bank Nifty opened gap up on Friday at 38942, made a high of 39089 made a low of 38740, and closed on a positive note at 39042
levels. For the day, support for Bank Nifty exists at 38700 and 38500 levels, whereas resistance for Bank Nifty stands at 39300 and
39500 levels.

DERIVATIVES INDICATORS

NIFTY 17698.15(+39.15) (+0.22%) NIFTY OPTIONS ACTIVITY (25-AUG SERIES)

NIFTY AUG FUT 17713.05 (14.90 Points Premium) CALL 17600 CE +3.82 lac shares
NIFTY PCR - Ol 1.24 (-0.14) CALL 17700 CE +3.00 lac Shares
NIFTY Ol (Total) 1.33 Cr. (+0.84%) PUT 17700 PE +5.64 lac Shares
INDIA VIX 17.61 (-4.07%) PUT 17600 PE +9.90 lac Shares
BANKNIFTY 39042.30 (+0.42%)

BANKNIFTY AUG FUT 39077.70 (35.40 Points Premium)

BANKNIFTY Ol (Total) 34.55 lakh (-0.36%)

FIl DERIVATIVES STATISTICS (In Cr.)

INDEX FUTURES 921.37
INDEX OPTIONS 3423.96
STOCK FUTURES 119.31
STOCK OPTIONS -100.51

Securities in Ban for Trade Date 16-Aug-2022: BALRAMCHIN, DELTACORP, TATACHEM
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Retail Research Technical & Fundamental Calls for the Month of Aug-2022

Positional Calls (For 1-3 Months)

13-Jul 10 70-71 75-77 Part Booked 3.34%

12-Aug BATAINDIA Buy 1895-1915 1750 2100-2200 Open

Investment Idea (For Long Term)

I e S S

12 Oct 21 IRCON Accu 45-46 Open
14 Feb 22 KPRMILL Accu 630-640 764 Open
21 Feb 22 KIMS Accu 1245-1265 1510 Open
19 Apr 22 VTL Accu 440-450 553 Open
04 Jul 22 ACE Accu 205-210 254 Open
02 Aug 22 RVNL Accu 31-31.50 38 Open

For More Information on Retail Research Products please visithttps://www.investmentz.com/research-services
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Information pertaining to Asit C. Mehta Investment Interrmediates Limited (ACMIIL):

Email: retailresea rch@acm.co.in ACMIIL is a SEBI registered Stock Broker, Merchant Banker, Portfolio Manager and Depository Participant. It is also a AMFI
. . registered Mutual Fund Distributor. It does not have any disciplinary history. Its associate/group companies are Asit C.
ResearCh AnaIVSt Reglstratlon Number: Mehta Commodity Services Limited, Asit C. Mehta Realty Services Pvt. Ltd, Asit C. Mehta Forex Pvt. Ltd, Nucleus IT Enabled
INH000002483 Services , Asit C. Mehta Financial Services Limited (all providing services other than stock broking,merchant banking and
portfolio management services.).
CIN: U65990MH1993PLC075388 Disclosures

ACMIIL/its associates and its Research analysts have no financial interest in the companies covered on the report.
ACMIIL/its associates and Research analysts did not have actual/beneficial ownership of one per cent or more in the
companies being covered at the end of month immediately preceding the date of publication of the research report.
ACMIIL/its associates or Research analysts have no material conflict of interest, have not received any
compensation/benefits for any reason (including investment banking/ merchant banking or brokerage services) from either
the companies concerned/third parties with respect to the companies covered in the past 12 months. ACMIIL/its associates
Download Investmentz app: and resea?rch analysts héve nei'tf.1er managed or cojmana'ged any public offering of securiti'es of the com?anies covered nor
engaged in market making activity for the companies being covered. Further, the companies covered neither are/nor were

SET | a client during the 12 months preceding the date of the research report. Further, the Research analyst/s covering the
GOOgIe Play companies covered herein have not served as an officer/director or employee of the companies being covered

Disclaimer:

This report is based on information that we consider reliable, but we do not represent that it is accurate or complete and it
should not be relied upon such. ACMIIL or any of its affiliates or employees shall not be in any way responsible for any loss

E . E or damage that may arise to any person from any inadvertent error in the information contained in the report. To enhance
" transparency we have incorporated a Disclosure of Interest Statement in this document. This should however not be
@ treated as endorsement of the views expressed in the report.

Follow us on:

You are also requested to refer to the disclaimer (which is deemed to be part and parcel and is applicable to this research
report as well) : http://www.investmentz.com/disclaimer
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