Morning Notes
19-May-2022

CORPORATE AND ECONOMY NEWS

e ITC Q4 FY22 (Consolidated, YoY): Revenue up 15% at Rs 17,754.02 crore. EBITDA
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up 15% to Rs 5,599.3 crore. EBITDA margins at 31.5% vs 31.6%. Net profit up 12%

Index Clsg Chg
to Rs 4,195.69 crore.

e Lupin Q4 FY22 (Consolidated, YoY): Revenue up 3% at Rs 3,883 crore. Net loss at St?nsex 24209 -0.20%
Rs 518 crore vs net profit of Rs 460 crore. EBITDA fell 68% to Rs 228 crore vs Rs 708 Nifty 16240 -0.12%
crore. EBITDA margin at 5.9% vs 18.7%. EPS at Rs -11.4 per share vs Rs 10.15. Bank Nifty 34164 -0.40%

e Pidilite Industries Q4 FY22 (Consolidated, YoY): Revenue up 12.15% at Rs 2,507.1 IND VIX 22.30 -1.97%

crore. EBITDA down 12.96% at Rs 401.08 crore. EBITDA margin at 16% vs 20.61%.
Net profit down 16.93% at Rs 254.35 crore. Recommended dividend of Rs 10 per

GLOBAL INDICES

DJIA 31,490 -3.57%
share. Nasd 11,418 4.73%
e Indraprastha Gas Q4 FY22 (Consolidated, YoY): Revenue up 8.66% at Rs 2,649.77 asdaq ! A=
()
crore. EBITDA up 6.57% at Rs 500.46 crore. EBITDA margin 18.89% vs 19.26%. Net FTSE 7,438 -1.07%
profit up 15% at Rs 430.93 crore. CAC 6,353 -1.20%
e LIC Housing Finance Q4 FY22 (Consolidated, QoQ): Revenue up 5.2% at Rs DAX 14,008 -1.26%
5,327.87 crore. EBIT up 7.95% at Rs 4,856.57 crore. EBIT margin at 91.15% vs Nikkei 26,270 -2.38%

o . o L
88.83%. Net profit up 44.4% at Rs 1,113.68 crore. Recommended dividend of Rs 8.5 Hang Seng 19,954 3.34%

per share.

e JK Lakshmi Cement Q4FY22 (YoY): Revenue up 12.32% at Rs 1,599.83 crore.
EBITDA up 3.7% at Rs 324.68 crore. EBITDA margin at 20.29% vs 21.98%. Net profit
up 20.1% at Rs 183.73 crore. Recommended dividend of Rs 5 per share.

Source: in.investing.com; As on 8.20 am IST

SECTOR INDEX (NSE)

. ] IT 30078 -0.47%
e Granules India Q4 FY22 (Consolidated, YoY): Revenue up 28.86% at Rs 1,029.97 Infra 4797 0.79%
crore. EBITDA down 4.6% at Rs 192.70 crore. EBITDA margin at 18.71% Vs 25.27%. ==
Net profit down 13% at Rs 111 crore. Recommended final dividend of Rs 0.75 per Energy 26315 -0.53%
share. FMCG 37989 1.25%
¢ InterGlobe Aviation: Chief Executive Officer Ronojoy Dutta to step down on Sept. Pharma 12882 1.06%
30. KLM's Pieter Elbers to replace him. Auto 10909 0.02%
e Power Grid: The company won bid for Intra State transmission system of Uttar Metals 5709 0.32%
Pradesh. ) '
. . : . . . Midcap 28112 -0.22%
e Adani Enterprises: announced its entry into the healthcare sector, stating that it .
. - . . Nifty 500 13918 -0.06%
has incorporated a wholly owned subsidiary Adani Health Ventures Ltd. Earlier
Mint on May 2 had reported that Adani group was in discussions with a few DII/FIl INVESTMENT (IN.CR.)
globally renowned names in the healthcare sector for a joint venture or a tie-up for FII/FPI -1254.64
the India market. The group has earmarked up to $4 billion in a mix of debt and DIl 375.61
equity for the business and is talking to investors and lenders to devise a long term Top Open Interest Gainers
funding plan. .
Ruchi Soya: The edible oils maker h d acquisition of food retail busi stock OfChg  Price Che
. O:;ala:\aflai.A uervic: e oils maker has approved acquisition of food retail business METROPOLIS 9% 8.65%
jall Ayurved. _ DELTACORP 26% -5.87%
e JSW Group: has entered into an exclusive agreement to buy green energy producer ITC 14% 0.81%
Mytrah Energy India Pvt. Ltd in a deal worth about $2 billion in enterprise value, CHOLAFIN 14% 0.29%
two people aware of the development said. Top Open Interest Losers
e IDBI Bank: The bank has offloaded its entire stake in ARCIL to Avenue India PERSISTENT 9% 3.19%
Resurgence. IDBI Bank has said that it offloaded its entire 19.18 per cent stake in LTTS 7% 2.54%
Asset Reconstruction Company (India) Limited (ARCIL) to Avenue India Resurgence BOSCHLTD 7% 4.06%
Pte. Ltd for an undisclosed amount. ICICIBANK 6% 0.35%
e Blue Star: The cooling products maker has doubled its production capacity of deep FOREX MARKET
fregzers ?s the 'company looks to tap the rising d.emand in thg commgrual USDINR 7775 -0.09%
refrigeration business. The company has augmented its manufacturing facility at
0,
Wada, Maharashtra with a capital expenditure of around Rs 130 crore. LI 81.57 0.18%
e Key Earnings Today: Godrej Consumer Products, Dr. Reddy’s, Gland Pharma, COMMODITY MARKET
Hindustan Petroleum Corporation, Krishna Institute of Medical Sciences, Endurance Gold ($/02) 1,813 -0.15%
Technologies, CONCOR, Chambal Fertilizers and Chemicals, Bosch, Ashok Leyland, Silver($/02) 21.42 -0.57%
Alkyl Amines Chemicals, Rossari Biotech, Prince Pipes and Fittings, and Man Brent ($/Bbl) 110.1 0.91%
Infraconstruction.
Copper($/Lbs) 4.180 0.67%

Source: Bloombergquint, Economic Times, Business Standard, Business Line, Times of India, Mint, Indian
Express, Business Today, Indian Express, Money Control, in.investing, Cnbctv18.
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GLOBAL MARKETS

Global Market Update

Wall Street ended sharply lower on Wednesday, with Target losing around a quarter of its stock market value and highlighting
worries about the US economy after the retailer became the latest victim of surging prices. It was the worst one-day loss for the
S&P 500 and Dow Jones Industrial Average since June 2020. The S&P 500 declined 4.04 percent to end the session at 3,923.68
points. The Nasdaq declined 4.73 percent to 11,418.15 points, while Dow Jones Industrial Average declined 3.57 percent to
31,490.07 points.

Crude Oil

Qil prices rose on Thursday, recovering from early losses, as lingering fears over tight global supplies outweighed fears over slower
economic growth as highlighted by slumping global shares. Brent crude futures for July were up 97 cents, or 0.9%, at $110.08 a
barrel at 0220 GMT, after falling by more than $1 earlier in the session. U.S. West Texas Intermediate (WTI) crude futures for June
rose 42 cents, or 0.4%, to $10.01 a barrel, recovering from an early less of more than $2. WTI for July was up 56 cents, or 0.5%, at
$107.60 a barrel.

SGX Nifty: SGX Nifty trends indicate a gap-down opening for the broader index in India with a loss of 317 points. The Nifty futures
were trading around 15,918.50 levels on the Singaporean exchange.

TECHNICAL VIEW

Nifty Outlook:

Nifty opened gap up on Wednesday at 16318, made a high of 16400, made a low of 16211, and closed on a negative note at 16240
levels. For the day, support for the Nifty exists at 16100 and 16000 levels, whereas resistance for the Nifty stands at 16400 and
16500 levels.

Bank Nifty Outlook:

Bank Nifty opened gap up on Wednesday at 34448, made a high of 34656, made a low of 34135, and closed on a negative note at
34164 levels. For the day, support for Bank Nifty exists at 33900 and 33500 levels, whereas resistance for Bank Nifty stands at
34500 and 35000 levels.

DERIVATIVES INDICATORS

NIFTY 16240.30 (-19.00) (-0.12%) NIFTY OPTIONS ACTIVITY (26-MAY SERIES)

NIFTY MAY FUT 16226.05 (14.25 Points Discount) CALL 16500 CE +9.91 lac Shares
NIFTY PCR - Ol 0.87 (-0.25) CALL 16300 CE +13.45 lac Shares
NIFTY Ol (Total) 1.20 Cr. (-3.85%) PUT 16200 PE +6.23 lac Shares
INDIA VIX 22.30 (-1.97%) PUT 16300 PE +9.07 lac Shares
BANKNIFTY 34163.70 (-0.40%)

BANKNIFTY MAY FUT 34140.20 (23.50 Points Discount)

BANKNIFTY Ol (Total) 28.88 Lakh (-8.65%)

FIl DERIVATIVES STATISTICS (In Cr.)

INDEX FUTURES 62.03
INDEX OPTIONS 771.29
STOCK FUTURES 924.55
STOCK OPTIONS -20.95

Securities in Ban for Trade Date 19-May-2022: IBULHSGFIN, PNB, GNFC, DELTACORP
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Retail Research Technical & Fundamental Calls for the Month of May-2022

Positional Calls (For 1-3 Months)

19-Oct 230-251 320-340 Open
31-Mar  KEC Buy 367-371 348 420-450 Part Booked 6.42%
06-May  BEL Buy 226-230 206 250-275 Open
9-May ICICIBANK Buy 700-710 670 750-780 Open
9-May REDINGTON Buy 137-139 129 150-155 Part Booked 3.65%
13-May  KNRCON Buy 232-235 220 250-260 Open
13-May  INDIGO Buy 1645-1665 1550 1800-1900 Booked 5.64%
16-May  SRF Buy 2200-2220 2070 2400-2500 Booked 5.86%
18-May  JKCEMENT Buy 2375-2395 2230 2600-2700 Open

Investment Idea (For Long Term)

I I T S S

11 Oct 21 FILATEX Accu 115-120 Open
12 Oct 21 GSPL Accu 310-320 380 Open
12 Oct 21 IRCON Accu 45-46 56 Open
14 Feb 22 KPRMILL Accu 630-640 764 Open
21 Feb 22 KIMS Accu 1245-1265 1510 Open
19 Apr 22 VTL Accu 440-450 553 Open

For More Information on Retail Research Products please visithttps://www.investmentz.com/research-services

Asit C. Mehta

INVESTMENT INTERRMEDIATES LTD.

Information pertaining to Asit C. Mehta Investment Interrmediates Limited (ACMIIL):

Email: retailresea rch@acm.co.in ACMIIL is a SEBI registered Stock Broker, Merchant Banker, Portfolio Manager and Depository Participant. It is also a AMFI
. . registered Mutual Fund Distributor. It does not have any disciplinary history. Its associate/group companies are Asit C.
ResearCh AnaIVSt Reglstratlon Number: Mehta Commodity Services Limited, Asit C. Mehta Realty Services Pvt. Ltd, Asit C. Mehta Forex Pvt. Ltd, Nucleus IT Enabled
INH000002483 Services , Asit C. Mehta Financial Services Limited (all providing services other than stock broking,merchant banking and
portfolio management services.).
CIN: U65990MH1993PLC075388 Disclosures

ACMIIL/its associates and its Research analysts have no financial interest in the companies covered on the report.
ACMIIL/its associates and Research analysts did not have actual/beneficial ownership of one per cent or more in the
companies being covered at the end of month immediately preceding the date of publication of the research report.
ACMIIL/its associates or Research analysts have no material conflict of interest, have not received any
compensation/benefits for any reason (including investment banking/ merchant banking or brokerage services) from either
the companies concerned/third parties with respect to the companies covered in the past 12 months. ACMIIL/its associates
Download Investmentz app: and resea?rch analysts héve nei'tf.1er managed or cojmana'ged any public offering of securiti'es of the com?anies covered nor
engaged in market making activity for the companies being covered. Further, the companies covered neither are/nor were
. G a client during the 12 months preceding the date of the research report. Further, the Research analyst/s covering the
> Google Play companies covered herein have not served as an officer/director or employee of the companies being covered

Disclaimer:
This report is based on information that we consider reliable, but we do not represent that it is accurate or complete and it

Follow us on:

should not be relied upon such. ACMIIL or any of its affiliates or employees shall not be in any way responsible for any loss

E . E or damage that may arise to any person from any inadvertent error in the information contained in the report. To enhance
" transparency we have incorporated a Disclosure of Interest Statement in this document. This should however not be
@ treated as endorsement of the views expressed in the report.

You are also requested to refer to the disclaimer (which is deemed to be part and parcel and is applicable to this research
report as well) : http://www.investmentz.com/disclaimer
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