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CORPORATE AND ECONOMY NEWS 
 Hero MotoCorp: To increase prices of scooters and motorcycles by up to Rs 3,000 

from September 20. Company says price hike necessitated to offset the impact of 
steadily increasing commodity costs. This is the fourth such price hike by Hero 
MotoCorp this year. 

 TVS Motor Company: The company will take a majority stake in EGO Movement in 
an all-cash deal through its Singapore unit, TVS Motor (Singapore) Pte. EGO 
Movement is a Swiss technology company with a portfolio of e-bikes, e-cargo bikes, 
and e-scooters. 

 Biocon: The Board of Directors of Biocon Biologics Ltd, a material subsidiary of the 
company, has approved the merger of Covidshield Technologies Pvt Ltd, a wholly 
owned subsidiary of Serum Institute Life Sciences, into BBL. Under the terms of the 
agreement, BBL will offer approximately 15% stake to SILS, at a post-money 
valuation of $4.9 billion. 

 Banks: Finance Minister Nirmala Sitharaman on Thursday announced that the 
Cabinet has cleared the formation of a 'bad bank'. The government will guarantee 
up to Rs 30,600 crore for security receipts issued by the National Asset 
Reconstruction Company (NARCL). The NARCL will buy bad loans from banks under 
a 15:85 structure where it will offer 15 percent of the net asset value in cash and 
issue security receipts for the rest. 

 Kotak Mahindra Bank: Kotak Mahindra Group has acquired the vehicle loan 
portfolio of Volkswagen Group’s Indian captive financing arm Volkswagen Finance 
Pvt Ltd. Kotak Mahindra Prime will acquire passenger cars and two-wheeler 
portfolio; KMB will acquire commercial vehicles portfolio of VFPL. With the 
acquisition, Kotak will gain access to more than 30,000 customers with a total loan 
outstanding ofabout Rs 1,340 crore. 

 Hindustan Copper: Offer for sale for non-retail investors gets 141% demand as 
compared to the shares on offer. Demand at indicative price of Rs 116.12 per 
share. Consequently, the seller has decided to exercise the oversubscription option 
to the extent of 1.99 crore, representing 2.06% of the total equity share capital, in 
addition to the base offer size of 4.83 crore equity shares. The OFS forretail 
investors opens today. 

 Poonawalla Fincorp: Managing Director, Abhay Bhutada, has resigned from the 
board of the company effective September 16. Resignation came in the wake of 
SEBI’s insider trading allegations against Bhutada. Vijay Deshwal, Group CEO, 
Poonawalla Fincorp will continue to run the operations of the company. 

 Ujjivan Small Finance Bank: RBI has approved the constitution of “Special 
Committee of Directors” with three independent directors as its members, to 
oversee the operations and administration of the bank in the absence of the 
Managing Director and CEO w.e.f. September 16, 2021. 

 Cosmo Films: The company announced an expansion plan worth Rs 350 crore, and 
also declared first interim dividend of Rs 25 per share for FY2021-22. 

 White goods: The government has reportedly received an investment proposal of 
around Rs 6,000 crore for the production-linked incentive scheme for components 
of white goods such as air conditioners and LED lights. 

 Intellect Design Arena:The company bagged a large multiple-year digital 
transformation destiny deal from Resurs Bank. 

 Balkrishna Industries: The company has commenced the trial production at Green 
Field Project in Aurangabad, Maharashtra with an installed capacity of 30,000 MT 
per annum along with warehousing facility for raw materials and finished good. 

 KEI Industries: ICRA as upgraded the rating of the long-term bank facilities to AA-
/Stable from A+ and the rating of short-term bank facilities to A1+ from A1. 

 GST Council Meeting: GST Council to meet on Friday; rate review, tax concession to 
11 Covid drugs on cards according to a media report. 
 

Source: Bloombergquint, Economic Times, Business Standard, Business Line, Times of India, Mint, Indian 
Express, Business Today, Indian Express, Money Control, in.investing, Cnbctv18. 

MARKET SCAN 
INDIAN INDICES 

Index Clsg Chg 
Sensex 59141 0.71% 
Nifty 17630 0.63% 
Bank Nifty 37669 2.22% 
IND VIX 14.41 4.97% 

GLOBAL  INDICES 
DJIA 34,751 -0.18% 
Nasdaq 15,182 0.13% 
FTSE 7,027 0.16% 
CAC 6,623 0.59% 
DAX 15,652 0.23% 
Nikkei 30,501 0.58% 
Hang Seng 24,741 0.30% 

Source: in.investing.com; As on 8.15  am IST 

SECTOR INDEX (NSE) 
IT 35852 -0.62% 
Infra 4954 0.46% 
Energy 21665 1.47% 
FMCG 41008 1.24% 
Pharma 14491 0.02% 
Auto 10351 0.53% 
Metals 5823 -0.62% 
Midcap 30283 0.36% 
Nifty 500 15105 0.56% 

DII/FII INVESTMENT (IN.CR.) 
FII/FPI  1621.88 
DII  -795.13 

Top Open Interest Gainers 
Stock OI Chg  Price Chg 
LUPIN 21% -2.57% 
CUB 17% 1.15% 
ADANIENT 14% -0.88% 
TVSMOTOR 12% -0.55% 

Top Open Interest Losers 
IDEA -22% 26.11% 
BOSCHLTD -13% 4.48% 
CANBK -12% 3.22% 
ZEEL -9% -3.14% 

FOREX MARKET 
USDINR 73.55 -0.03% 
EURINR 86.53 -0.02% 

COMMODITY MARKET 
Gold ($/OZ) 1758 0.07% 

Copper($lb) 4.307 0.57% 

Brent ($/Bbl) 75.52 -0.21% 

Silver($/OZ) 22.87 0.37% 

Source: in.investing.com; As on 8.20  am IST 
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GLOBAL MARKETS 
Global Market Update 
The S&P 500 ended slightly lower on Thursday paring losses in late trading after unexpectedly strong retail sales data underscored 
the strength of the U.S. economic recovery. The Dow Jones Industrial Average fell 62.22 points, or 0.18%, to 34,752.17, the S&P 
500 lost 6.65 points, or 0.15%, to 4,474.05 and the Nasdaq Composite added 20.30 points, or 0.13%, to 15,181.83. 

Crude Oil 
Oil prices steadied on Thursday after hitting a multi-week high a day earlier as the threat to US Gulf crude production from 
Hurricane Nicholas receded. Brent crude ended the session up 21 cents, or 0.3%, at $75.67 a barrel. US West Texas Intermediate 
(WTI) ended the session unchanged at $72.61 a barrel. 
 

SGX Nifty: Trends on SGX Nifty indicate a positive opening for the index in India with a 89-points gain. The Nifty futures were 
trading at 17,694 on the Singaporean Exchange around 07:30 hours IST. 

TECHNICAL VIEW 

Nifty Outlook: 
Nifty opened gap up on Thursday at 17539, made a high of 17645, made a low of 17510, and closed on a positive note at 17629 
levels. For the day, support for the Nifty exists at 17500 and 17400 levels, whereas resistance for the Nifty stands at 17700 and 
17800 levels.   
 

Bank Nifty Outlook: 
Bank Nifty opened gap up on Thursday at 36946, made a high of 37720, made a low of 36908, and closed on a positive note at 
37669 levels. For the day, support for Bank Nifty exists at 37400 and 37000 levels, whereas resistance for Bank Nifty stands at 
38000 and 38200 levels. 

 
                                                                                  DERIVATIVES INDICATORS 

NIFTY 17629.50 (+110.05) (+0.63%) NIFTY OPTIONS ACTIVITY (30-SEP SERIES) 
NIFTY SEP  FUT 17611.25 (18.25 Points Discount) CALL 17700 CE +1.59 lac Shares 

NIFTY PCR - OI 1.57 (+0.10) CALL 17800 CE +5.03 lac Shares 

NIFTY OI (Total) 1.67 Cr. (+1.11%) PUT 17800 PE +6.68 lac Shares 

INDIA VIX  14.41 (+4.97%) PUT 17600 PE +5.87 lac Shares 

BANKNIFTY 37668.80 (+2.22%) 
BANKNIFTY SEP  FUT 37780.20 (111.60 Points Premium) 
BANKNIFTY OI (Total) 20.29 Lakh (+5.89%) 

 

FII DERIVATIVES STATISTICS (In Cr.) 

INDEX FUTURES 234.75 

INDEX OPTIONS 1032.27 

STOCK FUTURES -1877.95 

STOCK OPTIONS -214.96 
 

 
Securities in Ban for Trade Date 17-Sep-2021:    ESCORTS, SUNTV, EXIDEIND, NATIONALUM, SAIL, ZEEL. 
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Retail Research Technical & Fundamental Calls for the Month of Sep-2021 

Positional Calls (For 1-3 Months) 
Date Company Rec Rec Price Stop Loss Target Status Net Returns% 

12-Aug SHARDACROP Buy 310-318 284 380-390 Open  

3-Sep ALKYLAMINE Buy 4080-4090 3900 4400-4500 Open  
8-Sep GLAXO Buy 1490-1510 1395 1650-1700 Booked 5.97% 
13-Sep HDFCAMC Buy 3190-3220 3000 3500-3600 Part Booked 3.36% 
15-Sep AKZOINDIA Buy 2185-2205 2080 2400-2500 Open  

        
        
        

        

        
        

        
        

Investment Idea (For Long Term) 
Date Company Rec Rec Price Target Status Returns% 

22 Dec 20 MIDHANI Accu 187-193 239 Open  

3 Mar 21 PSPPROJECT Accu 490-500 590 Open  
21 Jun 21 HUHTAMAKI Accu 285-290 344.00 Open  
21 Jun 21 RITES Accu 260-265 320.00 Open  
29 Jul 21 GREAVESCOT Accu 160-165 200 Open  

For More Information on Retail Research Products please visithttps://www.investmentz.com/research-services 

 

 

 

 

Information pertaining to Asit C. Mehta Investment Interrmediates Limited (ACMIIL): 
ACMIIL is a SEBI registered Stock Broker, Merchant Banker, Portfolio Manager and Depository Participant. It is also a AMFI 
registered Mutual Fund Distributor. It does not have any disciplinary history. Its associate/group companies are Asit C. 
Mehta Commodity Services Limited, Asit C. Mehta Realty Services Pvt. Ltd, Asit C. Mehta Forex Pvt. Ltd, Nucleus IT Enabled 
Services , Asit C. Mehta Financial Services Limited (all providing services other than stock broking,merchant banking and 
portfolio management services.). 
Disclosures 
ACMIIL/its associates and its Research analysts have no financial interest in the companies covered on the report. 
ACMIIL/its associates and Research analysts did not have actual/beneficial ownership of one per cent or more in the 
companies being covered at the end of month immediately preceding the date of publication of the research report. 
ACMIIL/its associates or Research analysts have no material conflict of interest, have not received any 
compensation/benefits for any reason (including investment banking/ merchant banking or brokerage services) from either 
the companies concerned/third parties with respect to the companies covered in the past 12 months. ACMIIL/its associates 
and research analysts have neither managed or co-managed any public offering of securities of the companies covered nor 
engaged in market making activity for the companies being covered. Further, the companies covered neither are/nor were 
a client during the 12 months preceding the date of the research report. Further, the Research analyst/s covering the 
companies covered herein have not served as an officer/director or employee of the companies being covered 
 
Disclaimer: 
This report is based on information that we consider reliable, but we do not represent that it is accurate or complete and it 
should not be relied upon such. ACMIIL or any of its affiliates or employees shall not be in any way responsible for any loss 
or damage that may arise to any person from any inadvertent error in the information contained in the report. To enhance 
transparency we have incorporated a Disclosure of Interest Statement in this document. This should however not be 
treated as endorsement of the views expressed in the report. 
 
You are also requested to refer to the disclaimer (which is deemed to be part and parcel and is applicable to this research 
report as well) : http://www.investmentz.com/disclaimer 


